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o TNK President Kukas said that he bribed local officials.
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: to bid on the auction. .
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Sidanko shareholders said that the auction organizers’ armed guards did not allow
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» Although the mechanics of the Cherogorneft anction did comply with the letter of
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aspects of the sals scem questionable, :

. W'-wmwofsmﬂuum—»ommmac&mamm '
value according o ol analysts—was below the starting price of $200 million
but well above the minimum allowahls bid of $104 million.

. ¢ Two of the four bidders did not appear to have the financial resources to ‘ '
pasticipite. Neftagaz is a tiny oll firm that produces 0.1 of Russia's total il
. aummmmmm;mmmecmm

° mmmummmwaxmm
Gorshkov’s license as bankzuptey manager, but an arbitration court i Moscow set
aside the FSFO ocder. In October, head of the FSFO Georgly Tal appealed the
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o Former trustee manager &t Sidanko, Sergey Kitin, disputed the legitimacy of a
creditors mesting where QGorthkov was nominated for external manager at
An arbitration court in Khanty-Manaiysk named Garshkov the

manager in August. Kitin acgues that former manager at Chamogorneft, Vasily Bikin, -
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